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THE SHAHADAD COOPERATIVE SUGAR MILLS LTD. |

SHAHABAD(M)

BALANCE SHEET AS ON 31.03.2004
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Accountant
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LIABILITIES
AS ON 31.03.2003 PARTICULARS SCHEDULE AS ON 31.03.2004
147606865 SHARE CAPITAL I 147606865
682113879 RESERVE & SURPLUS 11 565647241
643312715 BORROWINGS 111 102845638
218869338 CURRENT LIABILITIES & 1V 921048039
PROVISIONS
[ 1691902797 TOTAL 1737147783 »
ASSETS
523465578 FIXED ASSETS \ 539502108
=i 27158300 INVESTMENTS VI 27158300
999484601 CURRENT ASSETS, VII 1170487375
LOANS & ADVANCES
14179431 PROFIT & LOSS APPROPRIATION
2

LA

4/
4
Man giné' Director

[AUDI TORS CPRTICICATE

Certifled that we have audited the Balance Sheet of THE SHAHABAD

COOPERATIVE SUGAR
Manufacturing and Trading A/C
the mills. In our opinion the sald
the best of our knowledge and bellel and
shown by the books of the Mills on that date subject to our separate audit report.

MILLS L.TD., Shahabad (M), as on 31.03.2004 along with the
& Profit and Loss AJc lor the year ending 31.3.2004 as drawn by
Balance Shect exhibits true and fair view of the mills according to
as per Information and explanation given fo us and s
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%&DULE-I SHARE CAPITAL

f G
PARTICULARS o AS ON 31.03.2004
STATE GOVERNMENT 14708600 ~
INDIVIDUALS 125065840 ™
INSTITUTIONS 1388345
OTHERS 161000 ™
SHARE DEDUCTION 6283080 ~
TOTAL 147606865/ ©

SCHEDULE-|| RESERVE & SURPLUS

= RESERVE FUNDS 134054 «
GENERAL RESERVE 132886645 -
Cumulative Frofit 26,89,65,379
Plus profit for the year 567,269
Less: Appropriation a/c  13,66,46,002
DEPRECTIATION RESERVE 430768001
DIVIDEND 1858541 ™
TOTAL 565647241

SCHEDULE-IIIBORROWINGS

A. SECURED LOAN

== CENTRAL GOVT. (SDF) LOAN 1133000 *

B. UNSECURED LOAN

SHORT TERM LOAN FROM STATE GOVT.

-
93611370 A=

C. CROP LOAN

S.B.O.P. 7080000

P.N.B. 1010000
- D. OTHERS

P.N.B.,, JALBERA 11268

TOTAL s 102845638
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K AV |CURRENT T,
: NT LIABILITIE

A S .
PARTICUT -
ARS AS ON 3132004
‘APITA
CASH ( - s
i sg CREDCREDIT(PLEDGL OF SUGAR) 703284575
TOTAL IT (BUFFER STOCK) 87141660 ~
790426235 ~
DE?}‘ HER LIABILITIES & PROVISIONS ¢ A
UCTION PAYABLE(G.PF.&GLS © 4120
iEDCURITY PAYABLE < 14432556 1
NPNISTRATION CHARGES MOLASSES ¥ 142204 ~
T.D.5. PAYAELE G tans 122142
SUPFLIER CONTROL ¢ 11074652 I
SUSPENSE ACCOUNT 101608
EARNEST MONEY FAYAELE ! 1052040 T
%XPENSES PAYAEBLE ¢ 3040331 ™
CANE PRICE PAYABLE ¢ BAS27066
= _ CUSTOMER SUGAR DELAER , 2932008 ™~
CANE MARKETING EXE. B ¢ 2518 v
CANE COMMISSION PAYABLE =/ 2100543 ™
SALARY & WAGES FAYAELE © 435955
RETAINING PAYABLE € ke
EF. PAYABLE %5112
OVERTIME PAYABLE 565057 —
EONUS FAYAELE EONTME T~
COMPUTER CHARGES PAYABLE 126000 +
_CANE PENALTY PAYABLE A/C 140 —~
CANE DEV. (SPONSORED SCHEME) o ™
RD. PAYABLE 122550 ©
WELFAKE FUND PAYAELE (DEATH) o
WELFARE FUND PAYABLE(GENERAL) Q5N T
B—— INCENTIVE FAYAELE ( o
AWARD PAYABLE ¢ o
ADVANCE FOR o1SE LOAN FAYAELE B/ 218END —
CST PAYABLE = D& "W S
HST PAYABLE B ‘o'Arv H1245
CANE TRANSPORTATIrOlI PAYABLE (pp 2552018 -
OTHEKI FAYABLE =P el
TEW. RET. MONEY PATABLE 0
JOCIETY LOAN PAYABLE € s
LADT PAYABLE Dt ctmp, .. 260000
TOTAL 921048039
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?mmn ASSETS
J i

AMOUNT
LAND & SITE DEVELOPMENT 9919080 ~
FACTORY BUILDING 65669138 "™
NON FACTORY BUILDING 47270094 "
PLANT & MACHINERY(OLD) 110488876 ™
PLANT & MACHINERY (NEW TEW) 285439648
WET SCRUBBER 5000000 "
FURNITURE & FIXTURE 3106083 "
ELECTRICAL INSTALLATION 2223297 1

= VEHICLES 2696154 ~
WATER TANK 1647974 >
OFFICE EQUIPMENT 2482520 '
TUBEWELL 1330092 ™
LIBRARY 3690 ™
AGRICULTURE IMPLEMENTS 50000 ~
TEMPORARY BUILDING (GODOWN) 217546 -
TOTAL 539502108] ™~

= INVESTMENTS

s SHARE OF HARYANA COOP. BANK 20100 ™~

scuepuLe-vi  |SHARE OF SUGARFED, HARYANA 10000 r~
‘SHARE OF KAITHAL COOP. SUGAR MILLS 27128200
TOTAL 2 27158300] ™\
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\s CURRENT ASSETS LOANS & ADVANCES

STORE & SPARE: 11820309 ~

STATIONERY IN HAND 142677 ~

STOCK IN TRADE:

SUGAR STOCK (FREE) 1047434132
MOLASSES PRODUCED 21873510
SUGARCANE 348326 ~
CASH AND BANK BALANCES VII-A 3415081 ™
LOANS AND ADVANCES VII-B 85353340 ™

e TOTAL . 1170487375!
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MANUFACTURING AND TRADING ACCOUNT

FOR THE YEAR 2003-04

PARTICULARS

OPENING STOCK

SUGAR CANE & ALLIED EXPENSES

REPAIR & MAINTENANCE OF PLANT

MACHINERY

SALARY & WAGES(OTHER THAN,GEI

MANUFACTURING & PROCESS

EXPENDITURE

POWER & FUEL EXPENSES

GROSS PROFIT CF TO PROFIT & LGTS AC

ANNEXURE

AMOUNT

905805500
762497952

22187415 &

52420491 —

39545326

60271247

118573112

TOTAL 1908051043|
SALES 838643401 _
CLOSING STOCK 1069407642 |
JOFAL. . oo 1908051043
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PROFIT & LOSS ACCOUNT

FOR THE YEAR 2003-04
PARTICULARS ANNEXURE AMOUNT
TO SALAR - e
Y & WAGES(GENERAL) | 14485389

(B0

TO MANAGEMENT EXPENSES J 11587217 1 f'_f.f' 2 :
TO DEPRECIATION ACCOUNT K’ 17387375

TO REPAIR & MAINT.EXPENSES 5 2263552

TO INTEREST ACCOUNT M! 82360860 "

TO SELLING & DISTRIBUTION & ALLIED N! 8821599

EXPENSES | 0Dy
NET PROFIT 567288

TOTAL % 137473261|

BY GROSS PROFIT /D FROM MFG. &
TRADING ACCOUNT

BY MISC. INCOME

118573112 -~

17900148 ~

[TOTAL

1374732681] ™\
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certitied 15 per Balance Sheet.
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OPENING STOCK AS ON 142003

PRODUCT

VALUE
Sugar Free 686101 @ 1250.00 p.qtl. 857626250
Molasses 192717 qtl. @ 250.00 p.qtl. 48179250
ITOTAL 905805500

Ltigsxunu SUGARCANE AND ALLIED EXP.
e cad
CANE PURCHASES 747030680 ~
CANE PURCHASE TAX 10518794 ™
COMMISSION ON CANE PURCHASE 3053037 ™
CANE MKTG. EXP. 440147 N
CANE DEV.EXP.INCLUDING INTT. ON 1446294 ™
CROP LOAN
TOTAL 762497952 ™\
>
ANNEXUREC |REPAIR & MAINT. EXP.
PLANT AND MACHINERY 21297415 N\
OTHERS LAD.T. 960000 ™
TAL
TOTA 22187415) A
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NNEXURE-D [SALARY & WAGES (ENGG.MFG,

FG.AND CANE DEPTT.)
AMOUNT

PARTICULARS A8 ON31.03.2004 |
SALARY & WAGES
Permanent 20626549
Seasonal 18210358 ©
Daily Wagers 3734176 ¢
P.F. CONTRIBUTION 1074284
F.P.F. CONTRIBUTION 2437340 ©
E.P.F. ADMN. CHARGES 288999 ™
RETAINING ALLOWANCE 3191056
BONUS 535847
GRATUITY 133713 ©
OVERTIME 789561
LEAVE SALARY PENSION CONTRIBUTION 942971 (
EXGRATIA 75000
INSPECTION CHARGES 3386 |
il 379191
TOTAL

§2420491 /\
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URING & PROCESS EXPENSES

PARTICULARS
AS ON 31.03.2004
PACKING M
ATERIAL 22606514 ~
CHE
fﬁg HUR 2656154
3790302™
OIL & LUBRICANTS 1620536 ™~
TOTAL
39545326 \_\
ANNEXURE-F |POWER & FUEL
: 'ELECTRICAL CHARGES 4259853 N
== FIREWOOD & BAGASSE EXP. 734407 N
e BAGASSE & F WOOD SHIFTING EXP. 512963 ™
DIESEL AND OTHER EXP. 514024 N
TOTAL 6021247| ~,
ANMEXURE-6 |SALES
FREE SUGAR ( 603013 qtis.) 767978274 ™
LEVY SUGAR ( 7278 dtis.) 8893463~
MOLASSES ( 172173.90 qtls.) 59187192 ™~
BAGASSE 132452 T
PRESS MUD 2452020 ™
TOTAL AT 838643401] A
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[ANNEXURE-H CLOSING STOCK JiR
| AMOUNT
EABMB'S AS ON 31.03.2004
SUGAR
Free 798684 qtls. @ Rs.1314.45 p.qtl. < 1047434132
MOLASSES 168027 qlis. @ Rs.130.00 p.q. 21973510
TOTAL 1069407642 N
ANNEXURE- |SALARY & WAGES (GENERALDEPTT.)
SALARY & WAGES
Permanent 9766139
Seasonal 2082010
Daily Wages 431830 12279978 ™
Others including Contract Job
o P.F. CONTRIBUTION 309886 ©
F.P.F. CONTRIBUTION 703070 ©
E.P.F. ADMN. CHARGES 170146 ©
- RETAINING ALLOWANCE 115858 1~
BONUS 37059 ™
GRATUITY 58042 ™
OVERTIME 377085 "
e LEAVE SALARY PENSION CONTRIBUTION 283067
EXGRATIA 25000 ©
INSPECTION CHARGES 787 T
AWARD 125410 ™
TOTAL 14485388 A
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|ANNEXURES
5

MANAGEMENT EXPENSES
FARTICULARS AMOUNT
MEDICAL EXPENSES ~
TELEPHONE EXPENSES ?gﬁi?f\
ENTERTAINMENT EXPENSES 36137
RENT,RATES & TAXES 385019~
PRINTING & STATIONERY 693179 A\
NEWS PAPERS & PERIODICALS 25240 A
SUBSCRIPTION & CONTRIBUTION 1271650 ™
AUDIT FEE 788925~
ADVERTISEMENT & PUBLICITY 447331~
POSTAGE & TELEGRAM 66618 A
LEGAL FEE 754373 1
TRAVELLING & CONVEYANCE EXP. 643169~
GUEST HOUSE EXP. 60393 A
- INSURANCE CHARGES | 2901039
GARDEN EXP. 1564827
INAUGURATION EXP. 96161 ~
BANK CHARGES 50209~
SEMINAR, TRAINING & FUNCTION 44600 A
MISC.EXP. 309673
MEETING EXP. 9747
T.A. TO DIRECTORS 33026~
COMPUTER EXP. 216000 "
EMPLOYEES WELFARE EXP. 105559 "
COMPENSATION A/C 250000 °
VEHICLE RUNNING EXP. 824523
UNIFORM AND LEVERIES EXP. 581917
‘ FIRE FIGHTING CHARGES 9150 ¢
ITOTAL 11587217
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IHH‘KURE-L Com W e

REPAIR & MAINT EXF

PARTICULARS SROUPING AMOUNT

REP. OF BUILDING

939028 ™
REP. OF ROAD 445320 A
REPAIR OF VEHICLE 04368 A
REPAIR OF WEIGHBRIDGE 53841 A
REPAIR OF GENERAL ITEM 115182 ~
REPAIR OF NON FACTORY BUILDING 615803 *
TOTAL 2263552| AL
|ANNEXURE-u |INTEREST
=
A
INTEREST ON TERM LOAN 5611370
INTEREST ON CASH CREDIT LIMIT 76749480 ~
2360880 7
!TOTAL 8313 Gaaéi

ANNEXURE-N SELLING AND ALLIED EXP.

- PARTICULARS
SUGAR HANDLING EXF. 2804821 A\
STORAGE EXP. 2179309

~TOTAL (Iﬁ
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|mnnxuu-o MISC. INCOME
h—

PARTICULARS AMOUNT |
;
PENALTY ON SUGAR AGENT 1246000 ~ %
INTEREST RECEIVED 95854 N
CANTEEN RENT 115027 ™
VAN INCOME 66050 ™~
SALE OF BINDING MATERIAL 405000 ™
SALE OF SCRAP 2795122 &
BUFFER STOCK CLAIM 2213918
MISC.INCOME 844634 ™
RETAIL SHOP INCOME 118544 N\
@::_r 17900148 »




ANINEAUOL v (| -

SASHIN HAND & BANK AMOUNT
CASH IN HAND & BANK e T
SBOP SAVING ACCOUNT ;2‘2 5
PNB, SAVING ACCOUNT e
STATE _ 26805 ™
BANK OF INLIA 10071 &~
FIX DEPOSIT
LR 221871
RAFT 2266200 ™~
CENTRAL BANK OF INDIA. SHAHABAD T4g6 ™
COOP. BANK SAVING ACCOUNT a1
COOP. BANK SDF ACCOUNT 1107 ™~
0.B.C., CHARUNI JATTAN 61138 ©
SBOP CURRENT ACCOUNT 1000 ~
PN B., CURRENT ACCOUNT VSR
[TOTAL 3415081] ~
ANNEXURE-VII-B
LOAN & ADVANCES
ADVANCE TO STAFF 337722 ©
SECURITY DEPOSIT 1129507 ©
LOAN TO GROWERS 1563809 ©
LOAN TO BHUNA COOP.SUGAR MiLL 56194523 ™
5 D. BAGASSE DEALER 1935245 ¢
S D.MOLASSES DEALER 108303
PRE PAID EXCISE 2034852 7
DISTILLERY EXPENSES 391694 ©
ADVANCE TO AVIBALA SOCETY 20000~
VWHEAT LOAN TO EMPLOYEES P4 ety 4234 1
HARYPNASUGM FED. © 550961 ~
STATE TRADING CORPN. OF INDIA © 60000 ~
PRE PAID INSURANCE _ 1734774 ©
LOAN TO PANIPAT COOP. SUGAR MILL 6759127 "
JASWANT SINGH CONT. BINDING MATERIAL £ 98575 ¢
LOAN TO ROHTAK SUGAR MILL N 21332~
CANE DRIAGE RECOVERABLE 7 126650 ©
LOAN TO BHUNA SUGAR MILL(MOLASSES) 1935302 ©
CONTRACTOR ACCOUNT N 333834
" BUFFER STOCK CLAM(RECOVERABLE) ™ 8319886 ©
SUGAR AGENTS © 35067 7
SCRAP DEALER ¥ 91360 ©
TEW. C 2518121
5.0PRESS MUD DEALER © 7 507008
TOTAL 35
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{;TATEMENT SHOWING THE COST OF SUGAR
RODUCTION DURING THE YEAR 2003-2004

PARTICULARS

SUGARCANE CRUSHED IN LAC.QTLS.

SUGAR RECOVERY (%) 10.30%
SUGAR PRODUCED(IN QTLS.) 736674
MOLASSES PRODUCTION (IN QTLS)) 384484
MOLASSES RECOVERY (%) e 495 %
|TOTAL EXP. | - |c097 PER BAG|
|RS. IN LACS) ' (INRS.) |
BREAK-UP OF COST OF PRODUCTION
1. SUGARCANE & ALLIED EXPENSES AMOUNT
a) Cane Purchase 7470.31 1014.06
b) Purchase tax 105.18 14.28
¢) Cane Mit.including Commission on 35.03 475
d) Cane Dev.including intt.on crop loar 14 .46 1.96
e) Contribution for Bio-Controlftissue culure labs
TOTAL (ato e) 7624.98 ~ 10335.05
2. POWER & FUEL EXPENSES
a) Electricity expenses 42.6 5 78
b) Firewood/Bagasses Expenses 12.47 1.69
¢) Diesel & other expernses 5.14 0.69
TOTAL (ato c) 60.21 ~ 8.16
3, MANUFACTURING PROCESS EXPEIISES
a) Packing matenal 226.07 30.69
b) Chemical, Sulpher, iime & Lab.  153.18 20.79
¢) Oil & Lubricants 16.21 29
. TOTAL (atof) 396.46 »~  63.88
4. REPAIR & MAINTENANCE
a) Plant & Machinery 221.87 30.12
b) Building & Roads 9.39 1.27
¢) Others 13.24 1.8

TOTAL (ato c) 2445 . 33.1%8
\»\f@ | ’&”&n}‘\




3. SALARY & WAGES A/C
a) Permanent

b) Seasonal ggggg e
i : 2199

C) Daily Wagers 41 66 o
d) Others including Contract Jobs  120.55 16.36
TOTAL (ato d) 669.06 ~  90.82
6. MANAGEMENT EXPENSES 115.87 15.73
[.SELLING & ALLIED EXPENSES 88.21 11.97
8. INTEREST CHARGES

a) Intt. On Term Loan 56.12 7.62
b) Intt. On Working Capital 767.49 104.18
9. DEPRECIATION 173.87 23.6
10. TOTAL COST OF PRODUCTION 10195.77 1384.03
11. LESS

1. Misc. Income 179 243
2. Molasses Production

a) Sale of Molasses 591 .87

b) Add.Closing Stock 218.73

TOTAL 811.6

¢) Less Opening Stock 48179  329.81 4477
3. Press Mud Production

a) Sale of Press Mud 24.52

b) Add.Closing Stock

TOTAL 24.52 24.52 3.33
c) Less Opening Stock

4. Bagasse Production 1.32

a) Sale

b) Add.Closing Stock 1.32

TOTAL 1o 0.18
c) Less.Opening Stock

12. NET COST OF PRODUCTION 96861.12 131145
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